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MEMORANDUn 


AND 


flptieles  of   flssoeiation 


OF  THE 


CANADIAN  PACIFIC 

Navigation  Cohpany, 


.) 


INCORPORATED  UNDER  THE  COMPANIES'  ORDINANCE,  1869. 


»  ♦  * 


EuoKNE  P.  Miller, 

PBINTKB  AND  BOOKBINDEB,  VTCTOBIA,  B.  0. 
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OF  THE 

oooo 

Ist.  The  name  of  the  Company  is  the  "  Canadian 
Pacific  Navigation  Company,  Limited." 

2nd.  The  registered  otiice  of  the  Company  will  be 
situate  in  the  Province  of  British  Columbia.  Dominion  of 
Canada. 

3rd.  The  objects  for  which  the  Company  is  established 
are  for  the  purchase  of  vessels,  and  the  conveyance  of  goods 
and  passengers  in  ships  and  boats  between  such  places  as  the 
Company  may  from  time  to  time  determine,  and  to  do  all 
such  other  things  as  are  incidental  or  conducive  to  the 
attainment  of  the  above  objects. 

4th.     The  liability  of  the  members  is  limited. 

5th.  The  capital  of  the  Company  is  Five  Hundred 
Thousand  Dollars  divided  into  Five  Thousand  Shares  of  One 
Hundred  Dollars  each. 

We,  the  several  persons  whose  names  and  addresses  are 
subscribed  are  desirous  of  being  formed  into  a  Company  in 
pursuance  of  this  Memorandum  of  Association,  and  we  res- 
pectively agree  to  take  the  number  of  shares  in  the  capital 
of  the  Company  set  opposite  our  respective  names. 
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Names. 


William  Charles, 

Alexander  Munro, 
Jno.  Irving. 
R.  P.  Rithet, 
Peter  McQuade, 
Wm.  Spring, 
M.  W.  T.  Drake, 


Addreshbs. 


Victoria,  B.  C. 

New  Westminster 
Victoria,  B.  C, 


Desobiptign. 


iNo.ofHbares 
taken by each 
Subscriber. 


Inspecting  Chief 
Factor,  H.  B.  Co. 

Chief  Factor  H.B.Co 

Steamer  Owner  — 

Merchant 

Ship  Chandler 

Trader 

Barrister-at  Law . .  . 


One. 


Dated  the  11th  day  of  January,  A.  D.  1883. 

Witness  to  the  above  Signatures. 

D.  N.PTNLAYSON, 
Clerk  to  Drake  &  Jackson,  Victoria,  B.C. 


AN  ACT  RESPECTING 


THE 


Canadian  Pacific  Navigation  Company, 


LIMITED. 


Assented  to  28th  May,  1898. 

Whkrkas  tlie  Canadian  Pacific  Navigation  Company,  Lim- 
ited, hereinafter  called  the  Company,  by  its  petition 
has  prayed  for  the  passing  of  an  Act  to  confer  additional 
powers  on  the  Company,  and  it  is  expedient  to  grant 
the  prayer  of  the  said  petition; 

Therefore,  Her  Majesty,  by  and  with  the  advice  and  con- 
sent of  the  Legislative  Assembly  of  the  Province  of 
British  Columbia  enacts  as  follows: 

1.  In  addition  to  the  powers  and  authorities  at  present 
possessed  by  the  Company,  they  are  hereby  authorized  and 
empowered : 

(a)  To  purchase,  charter,  hire,  build  or  otherwise 
acquire  steamships  and  other  vessels  of  any  description 
and  to  employ  the  same  in  the  conveyanye  of  passengers, 
mails,  cattle,  produce  and  merchandise  of  all  kinds,  and 
in  towing  vessels  of  all  kinds,  and  lumber,  between  any 
parts  of  British  Columbia,  and  elsewhere  as  may  seem 
expedient  and  to  acquire  any  postal  or  other  subsidies: 

(b.)  To  carry  on  all  or  any  of  the  businesses  of  ship 
owners,   carriers   by   land   and   w&ter,    warehousemen, 
wharfingers,  dock  owners,  lightermen,  forwarding  agents 
store-keepers  and  general  traders  and  merchants: 

(c.)  To  carry  on  any  other  business  which  may  seem 
to  the  Company  capable  of  being  conveniently  carried 
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on  and  which  may  he  calculated,  directly  or  indirectly, 
to  enhance  tlie  value  and  render  profitable  any  of  the 
Company's  property  or  rights: 

(d.)  To  purchase  laiuls,  construct.  ac(juire  and  hold 
such  lands,  wharves,  warehouses,  stores  and  other  huild- 
ings  as  may  be  found  necessary  or  convenient  for  the 
purposes  of  the  Company. 

[e.)  To  sell  and  dispose  of  the  undertakintr  of  the 
Company  or  any  part  thereof  for  such  consideration  as 
the  Company  may  think  fit  and  in  particular  for  shares, 
debentures  or  securities  of  any  other  company  having 
objects  the  same  or  in  a/iy  part  similar  to  those  of  this 
Company.  Provided  that  such  sale  or  disposition  shall 
be  sanctioned  at  a  general  or  special  meeting  of  the 
Company  by  votes  of  shareholders  v  iresenting  a  ma- 
jority in  value  of  the  fully  paid  up  capital  stock  of  the 
Company,  which  meeting  shall  be  held  in  the  City  of 
Victoria,  and  of  which  meeting  at  least  one  month's 
notice,  signed  by  the  Secretary,  or  u\  the  event  of  his 
death  or  absence  by  the  acting  Secretary,  or  if  there  be 
neither  Secretary  nor  acting  Secretary,  then  by  one  of 
the  Directors,  shall  be  published  in  at  least  four  issues 
of  the  British  Columbia  Gazette,  and  of  some  newspaper 
published  in  the  said  City  of  Victoria.  Provided  always, 
that  nothint;  herein  contained  shall  be  construed  or 
allowed  to  prejudice  any  claim  against  the  Company. 

(/.)  Generally  to  purchase,  take  on  lease  or  exchange, 
hire,  or  otherwise  acquire  any  real  or  personal  property 
and  any  rights  or  privileges  which  the  Company  may 
think  necessary  or  convenient  for  the  purposes  of  its 
business  and  in  particular  any  of  its  ships,  vessels,  boats, 
land,  water  or  foreshore  rights,  buildings,  easements, 
machinery,  plant  and  stock  in  trade: 
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(g.)  To  enter  into  any  agreement  with  the  Govern- 
ment (Dominion  or  Provincial),  or  any  authority,  muni- 
cipal, local  or  otherwise  that  may  «eem  eontlucive  to 
tlie  ('ompany'K  objects,  or  any  of  them,  ami  oittain  from 
any  such  (Tovennnentor  authority,  ai»y  rightc,  privileges 
and  coticesrtions,  and  t(»  ac(juire  an\  ibnidies.  charters, 
rights,  privileges,  or  consessions  whii  n  the  ('onjpany 
may  think  it  desirahle  to  obtain  and  carry  out  and  ex- 
ercise and  comply  with,  or  if  ney  deem  it  advisable, 
di«^pose  of  any  such  arrangements,  charters,  rights,  privi- 
letres  and  concessions: 

(h.)  To  luiild.  maintain,  e(jmp  and  operate  telegraph 
and  telephone  lines  wht  'ever,  in  the  interests  of  the 
Company,  it  may  be  desirable  or  expedient  to  do  so  and 
to  establisii  offices  in  connection  therewith  and  to  trans- 
njessages  for  the  public  and  charge  tolls  for  the   same: 

(/.)  To  borrow  or  raise  money  for  any  purpose  of  the 
(^ompany,  and  for  the  purpose  of  securing  the  same  and 
interest,  or  for  any  other  purpose,  to  mortgage  or  charge 
or  otherwise  make  or  give  any  assurance  of  the  under- 
taking, or  all  or  any  part  of  the  property  of  the  Com- 
pany, present  or  after  acquired,  or  its  uncalled  capital, 
and  to  create,  issue,  make,  draw,  accept  and  negotiate 
perpetual  or  redeemable  debentures  or  debenture  stock? 
promissory  notes,  bills  of  exchange,  bills  of  lading,  war- 
rants, obligations  and  other  negotiable  and  transferable 
instruments: 

(j.)  To  purchase,  lease,  or  otherwise  acquire  ^.he  un- 
dertaking of  the  Alice  Arm  Raiivvay  Company,  and  the 
undertaking  of  any  railway  or  Tramway  Company  which 
is  or  shall  be  empowered  to  operate  a  railway  or  tram- 
w^ay  in  the  Province  of  British  Columbia,  and  the  rights, 
privileges,  franchises  and  concessions  granted  to  or  con- 
ferred upon,  or  to  be  granted  to  or  conferred   upon  any 
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such  Company,  and  operate  any  such  nndertaking,  and 
hold,  exercise  and  enjoy  all  such  rights,  privileges,  fran- 
chises and  concessions:  and  to  make  any  traffic  or  other 
arrangement  for  operating  any  such  railway  or  tramway 
in  connection  with  or  as  a  part  of  the  undertaking  of 
the  Canadian  Pacific  Navigation  Company,  Lin)ited. 

2.  The  Company  may  make  traffic  or  other  arrangements 
with  any  railroad,  steamboat  or  navigation  company  whose 
line  crraliway  or  undertaking  communicates  with  or  is  con- 
tignous  to  that  of  the  Company  or  may  be  conveniently  oper- 
ated therewith,  and  may  enter  into  an  agreement  with  such 
other  Company  or  Companies  for  conveying  or  leasing  to  the 
Company  such  railway  or  undertaking  in  whole  or  in  part, 
together  with  such  rights  or  powers  as  may  be  possessed  by 
them  respectively  or  for  amalgamating  with  such  Company 
or  Companies  upon  such  terms  and  conditions  as  may  be 
agreed  upon. 

3.  The  capital  stock  of  the  Company  may  be  increased 
from  time  to  time  to  any  amount,  if  such  increase  be  sanc- 
tioned by  a  vote  in  person  or  by  proxy  of  the  shareholders 
representing  two  thirds  in  value  of  the  subscribed  capital 
of  the  Company,  snch  sanction  to  be  given  at  a  meeting 
called  expressly  by  the  Directors  for  thatpnrpose,  by  a  notice 
published  in  the  British  Columbia  Gazette  for  thirty  days, 
and  a  notice  in  writing  to  each  shareholder,  delivered  to  him 
personally,  or  properly  directed  to  him  at  his  last  known 
place  of  abode,  and  deposited  in  the  I'ost  Office  at  least  thirty 
days  previously  to  such  meeting,  stating  the  time  and  place 
and  object  of  such  meeting  and  the  amount  of  the  proposed 
increase,  ai.'d  the  proceedings  of  such  meeting  shall  be  en- 
tered in  the  nnnutes  of  the  proceedings  of  the  Company,  and 
thereupon  the  capital  stock  may  be  increased  to  the  amount 
sanctioned  by  such  vote. 
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4.  The  Company  may  from  time  to  time  issne  guaran- 
teed or  preferred  stock  at  such  price,  to  such  amount,  and 
upon  such  conditions  as  to  the  preferences  and  privileges 
attached  thereto,  or  the  different  issues  of  classes  tliereof,  and 
otherwise  as  shall  he  authorized  by  the  uiajority  in  value  of 
the  shareholders,  such  authority  to  be  given  at  an  annual 
meeting,  or  a*,  any  special  or  general  meeting  thereof,  called 
for  the  purpose,  at  which  meeting  shareholders  representing 
at  least  two-thirds  in  value  of  the  subscribed  capita)  of  the 
Company  shall  be  present  in  person  or  l)y  proxy;  notice  of 
intention  to  propose  such  issue  at  such  meeting  being  given 
in  the  notice  calling  such  meeting. 

5,  This  Act  may  be  cited  as  the   ''  Canadian   Pacific 
Navigation  Company's  Act,  1898." 
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-OF  THE- 


Canadian  Pacific  Navigation  Company, 

LIMITED. 

SHARKS. 

1.  If  several  persons  are  registered  as  joint  holders  r)f 
any  share,  any  one  ot'snch  persons  may  jrive  elfectnal  r<*o(Mr)ts 
for  any  dividend  payable  in  respect  of  such  share. 

2.  Every  nienil)er  shall,  on  payment  ol*  one  sliillino;  or 
such  less  sum  as  tiie  Company  in  general  meeting  may  pre- 
scribe be  entitled  to  a  certificate,  nnder  the  common  s^al  of 
the  Company,  specifying  tlie  share  or  shares  heldl»v  liiiii,and 
the  amount  paid  up  thereon. 

3.  If  such  certificate  is  worn  (»ut  or  lost,  it  may  be  re- 
newed  on  payment  of  one  siiillini>;  or  such  less  sum  as  the 
Company  in  general  nieeting  may  prescribe. 

("ALLS    ON     SFIAKKS. 

4.  The  Directors  may,  from  time  to  time,  make  such 
calls  upon  the  members  in  respect  of  all  monies  nnpai<l  on 
their  shares  as  they  think  tit,  provided  that  twenty-one  days' 
notice  at  least  is  given  of  each  call;  and  each  mejnber  shall 
be  liable  to  pay  the  amount  of  calls  so  made  to  the  persons 
and  at  the  times  and  places  a[)pointed  by  the   Directors. 

5.  A  call  shall  be  deemed  to  have  been  ma-^e  at  the  time 
when  the  resolution  of  the  Directors  authori/Jng  such  call 
was  passed. 
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6.  If  the  call  payable  in  respect  of  any  share  is  not  paid 
before  or  on  the  day  appointed  for  payment  thereof,  the 
holder  for  the  time  being  of  snch  share  shall  be  liable  to  pay 
interest  for  the  same  at  the  rate  of  ten  per  cent,  per  annum, 
from  the  day  appointed  for  the  payment  thereof,  to  the  time 
of  the  actual  payment. 

7.  The  Directors  may,  if  they  think  fit,  receive  from  any 
member  willing  to  advance  the  same,  all  or  any  part  of  the 
monies  due  upon  the  shares  held  by  him  beyond  the  sum 
actually  called  for,  and  upon  the  monies  so  paid  i!J  advance, 
or  so  much  thereof,  as  froni  time  to  time  exceeds  the  amount 
of  the  calls  then  made  upon  the  shares  in  respect  of  which 
such  advance  has  been  nuide,  the  Company  may  pay  interest 
at  such  rate  as  the  member  paying  such  sum  in  advance  and 
the  Directors  agree  upon. 

TKANSFER     OF     SHARES. 

8.  The  instrument  of  transfer  of  any  share  in  the  Com- 
pany shall  l)e  executed  both  by  the  transferor  and  transferee, 
and*  the  transferor  shall  be  deemed  to  remain  a  holder  of  such 
share  until  the  name  of  the  transferee  is  entered  in  the  register 
book  in  respect  thereof. 

9.  Shares  in  the  Company  shall  be  transferred  in  the 
following  form: — 

"  I,  A.  B.,  of  ,  in  consideration  of  the  sum  of 

,  paid  to  me  by  C    D.,  of  ,  do  hereby  trans- 

fer to  the  said  C.  D.,  the  shares  (or  share)  numbered  , 

standing  in  my  name  iu  the  books  of  the  "Canadian  Pacific 
Navigation  Company,  Limited,''  to  hold  unto  the  said  C.  D., 
his  executors,  administrators  and  assigns,  subject  to  the 
several  conditions  on  which  I  held  the  same  at  the  time  of 
the  execution  hereof;  And  I  the  said  C.  D.,  do  hereby  agree 
to  take  the  said  shares  (or  share)  subject  to  the  conditions. 
As  "Witness  our  hands,  the  day  of  18     ." 
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10.  The  Compuny  may  decline  to  register  any  transfer 
of  shares  made  by  a  member  who  is  indebted  to  them. 

11.  The  tra'iKfer  books  shall  be  elu.-ed  during  tiie  four- 
teen days  immediately  preceding  the  ordinary  general  meet- 
ing in  each  year. 

TRANSMISSION    OF    SHARES. 

12.  The  executors  or  administrators  of  a  deceased  mem- 
ber shall  be  the  only  persons  recognized  by  the  Company  as 
having  any  title  tu  his  share. 

13.  Any  person  becoming  entitled  to  a  share  in  con- 
sequence of  the  death,  bankruptcy,  or  insolvency  of  any  mem- 
ber, or  in  consequence  of  the  marriage  of  any  female  member, 
may  be  registered  as  a  member  upon  such  evidence  being 
produced  as  may  from  time  to  time  be  required  by  the  Com 
pany. 

14.  Any  person  who  has  become  entitled  to  a  share,  in 
consequence  of  the  death,  bankruptcy,  or  insolvency  of  any 
member,  or  in  consequence  of  the  marriage  of  any  female 
member,  may  instead  of  being  registered  himself,  elect  to 
have  some  person  to  be  named  by  him  registered  as  a  trans- 
feree of  such  sliare. 

15.  The  person  so  becoming  entitled  shall  testify  such 
election  by  executing  to  his  nominee  an  instrument  of  trans- 
fer of  such  share. 

16.  The  instrument  of  transfer  shall  l>e  presented  to  the 
Company,  accompanied  with  such  evidence  as  the  Directors 
may  require  to  prove  the  title  of  the  transferor,  and  there- 
upon the  Company  shall  register  the  transferee  as  a  member. 

FORFEITURK    OF    SHARES. 

17.  If  any  member  fails  to  pay  any  call  on  the  day 
appointed  for  payment  thereof,  the  Directors  nmy  at  any  time 
thereafter,  during  such  time  as  the  call  remains  unpaid,  serve 
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a  notice  on  him,  requiring  him  to  pay  such  call  together 
with  interest  and  any  expenses  that  may  have  accrued  by 
reason  of  such  non-payment. 

18.  The  notice  shall  name  a  further  day  on  or  before 
which  such  call  any  all  interest  and  expenses  that  have  ac- 
crued by  reason  of  such  non-payment,  are  to  be  paid.  It 
shall  also  name  the  place  and  where  payment  is  to  be  made, 
(the  plnce  so  named  being  either  the  registered  office  of  the 
Company,  or  some  other  place  at  which  calls  of  the  Com- 
pany are  ususilly  made  payable).  The  notice  shall  also  state 
that  in  the  event  of  non-payment  at  or  before  the  time  and 
at  the  place  appointed  the  share  in  respect  of  which  such 
call  was  made  will  be  liable  to  be  forfeited, 

19.  If  the  requisitions  of  any  such  notice  as  aforesaid 
are  not  complied  with,  any  share  in  respect  of  which  said 
notice  has  been  given  may  at  any  time  thereafter,  before  pay- 
ment of  all  calls,  interest  and  expenses  due  in  respect  thereof 
has  been  made,  be  forfeited  by  a  resolution  of  the  Dir- 
ectors to  that  effect. 

20.  Any  share  so  forfeited  shall  be  deemed  to  be  the 
property  of  the  Company,  and  may  be  disposed  of  in  such 
manner  as  the  Company  in  general  meeting  thinks  lit. 

21.  Any  member  whose  shares  have  been  forfeited,  shall, 
notwithstanding,  be  liable  to  pay  to  the  Company  all  calls 
owing  upon  such  shares  at  the  time  of  the  forfeiture. 

22.  A  statutory  declaration  in  writing  that  the  call  in 
respect  of  a  share  was  made  and  notice  thereof  given,  and 
that  default  in  payment  of  the  call  was  made,  and  that  the 
forfeiture  of  the  share  was  made  by  a  resolution  of  the  Dir- 
ectors to  that  effect,  shall  be  sufficient  evidence  of  the  facts 
therein  stated  as  against  all  persons  entitled  to  such  share 
and  such  declaration  and  the  receipt  of  the  Company  for  the 
price  of  such  share,  shall  constitute  a  good  title  to  such  share, 
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and  a  Certificate  of  Proprietorship  shall  be  delivered  to  the 
purchaser  and  thereupon  he  shall  be  deemed  the  holder  of 
such  share,  discharged  from  all  calls  due  prior  to  such  pur- 
chase, and  he  shall  not  be  bou)id  to  see  to  the  application  of 
the  purchase  money,  nor  shall  his  title  to  such  share  be 
affected  by  any  irregularity  in  the  proceedings  in  reference 
to  such  sale. 

CONVERSION    OF    SHARES    INTO    STOCK. 

23.  The  Directors  may,  with  the  sanction  of  the  Com- 
pany previously  given  in  general  meeting,  convert  any  paid- 
up  shares  into  stock. 

24.  "When  any  shares  have  been  converted  into  stock, 
the  several  holders  of  such  stock  may  thenceforth  transfer 
their  respective  interests  therein,  or  any  part  of  such  interests, 
in  the  same  mannsr  and  subject  to  the  same  regulations  as 
and  subject  to  which  any  shares,in  the  capital  of  the  Com- 
may  l)e  transfered,  or  as  near  thereto  as  circumstances  admit. 

25  The  several  holders  of  stock  shall  be  entitled  to  par- 
ticipate in  the  dividends  and  profits  of  the  Company  accord- 
ing to  the  amount  of  their  respective  interests  in  such  stock; 
and  such  interests  shall  in  proportion  to  the  amount  thereof, 
confer  on  the  holders  thereof  respectively  the  same  privileges 
and  advantages  for  tlie  purpose  of  voting  at  meetings  «>f  the 
Company,  and  for  other  purposes,  as  would  have  been  con- 
ferred by  shares  of  equal  amount  in  the  capital  of  the  Com- 
pany; but  so  that  none  of  such  privileges  or  advantages, 
except  the  participation  in  the  dividends  and  profits  of  the 
Company,  shall  be  conferred  by  such  aliquot  part  of  consol- 
idated stock  as  would  not,  if  existiu'T  in  shares,  have  con- 
ferred such  privileges  or  advantages. 

INCREASE    IN    CAPITAL. 

26.  The  Directors  may,  with  the  sanction  of  a  special 
resolution  of  the  Company  previously  given  in  genenl  meet- 
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•no;,  iijcrease  its  capital  by  the  issue  of  new  sliares;  such  ag- 
jrregate  increase  to  he  of  such  amount  and  to  be  divided  into 
sliares  of  such  respective  amounts  as  the  Company  in  general 
meeting  directs,  or  if  no  direction  is  given,  as  the  Directors 
think  expedient. 

27.  Subject  to  any  direction  to  the  contrary  that  may 
l>e  given  by  the  meeting  that  sanctions  the  increase  of  cap- 
ital all  new  shares  shall  be  offered  to  the  members  in  pio- 
portion  to  the  existing  shares  to  which  the  member  is  en- 
titled and  limiting  a  time  within  the  offer,  if  not  accepted, 
will  be  deemed  to  be  declined;  and  after  the  expiration  of 
such  time  or  on  the  receipt  of  an  intimation  from  the  mem- 
ber to  whom  such  notice  is  given  that  he  declines  to  accept 
the  shares  offered,  the  Directors  may  dispose  of  the  same,  in 
such  manner  as  they  think  most  beneficial  to  the  Company. 

28.  Any  capital  raised  by  the  creation  of  new  shares 
shall  be  considered  as  part  of  the  original  capitial,  and  shall 
be  subject  to  the  same  provisions  with  reference  to  the  pay- 
ment of  calls  and  the  forfeiture  cf  shares  on  non-payment  of 
calls,  or  otherwise,  as  if  it  had  been  "part  of  the  original 
capital. 

OENEKAL    MEETING. 

139.  The  first  General  Meeting  shall  be  held  at  such  time, 
not  being  more  than  six  months  after  the  registration  of  the 
Company,  and  at  such  place  as  the  Directors  may  deter- 
mine. 

30.  Subsequent  General  Meetings  shall  be  held  at  such 
time  and  place  as  may  he  prescribed  by  the  Company  in 
general  meeting;  aiul  if  no  other  or  place  is  prescribed,  a 
general  meeting  shall  be  held  on  the  first  Tuesday  in  February 
in  every  year,  at  such  place  as  may  be  determined  by  the 
Directors. 
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31.  The  above  mentioned  general  meetings  shall  he 
called  Ordinary  Meetings,  all  other  general  meetings  shall  he 
called  Extraordinary. 

32.  The  Directors  may,  whenever  they  think  fit,  and 
they  shall  upon  a  requisition  made  in  writing  hy  not  less 
than  one-fifth  in  number  of  the  members  of  the  Company, 
convene  an  Extraordinary  General  Meeting. 

33.  Any  requisition  made  by  the  members  shall  express 
the  object  of  the  meeting  proposed  to  be  called,  and  shall  be 
left  at  the  registered  office  of  the  Company. 

34.  Upon  the  receipt  of  such  requisition  the  Directors 
shall  forthwith  proceed  to  convene  an  Extraordinary  General 
Meeting.  If  they  do  not  proceed  to  convene  the  same  within 
twenty-one  days  from  the  date  of  the  requisition,  the  requi- 
sitionists  or  any  other  memi)ers,  amounting  to  tlie  required 
number  may,  themselves,  convene  an  Extraordinary  General 
Meeting. 

PROCEKDINGS    AT    OEXKRAL    MEETINGS. 

35.  Seven  days'  notice  at  the  least,  specifying  the  place, 
the  day  and  the  hour  of  meeting,  and  case  of  special  business 
the  general  nature  of  such  business,  siiall  be  given  to  the 
members  in  maimer  hereafter  mentioned,  or  in  such  other 
manner,  if  any,  as  may  be  prescribed  by  the  Company  in 
general  meeting,  but  the  non-receipt  of  such  notice  by  any 
member  shall  not  invalidate  the  proceedings  at  any  General 
Meeting. 

36.  All  business  shall  be  deemed  special  that  is  trans- 
acted at  an  extraordinary  meeting,  and  all  that  is  transacted 
at  an  ordinary  meeting  with  the  exception  of  sanctioning  a 
dividend  and  the  consideration  of  the  accounts,  balance  sheets 
and  the  ordinary  report  of  the  Directors. 

37.  No  business  shall  be  transacted  at  any  general  meet- 
ing except  the  declaration  of  a  dividend,  unless  a  quorum  of 
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members  is  present  at  the  time  wlieii  the  meeting  proceeds  to 
business;  and  such  quorum  shall  be  ascertained  as  t'ollovva? 
that  is  to  say:  if  the  persons  who  have  taken  shares  in  the 
Compatiy,  at  the  time  of  the  meeting,  do  not  exceed  ten  in 
numlter,  the  (jiu)rum  shsill  he  be  live;  if  they  exceed  ten,  there 
shall  be  added  to  the  above  quorum,  one  for  every  five  ad- 
ditional members  up  to  tifty,  ami  one  for  every  ten  additional 
members  after  tifty  with  thit-  limitation  that  no  quorum  shall 
in  any  case  exceed  twenty. 

38.  If,  within  one  hour  from  the  time  appointed  for  the 
meeting  a  quorum  is  not  present,  the  meeting  if  convened 
upon  the  requisition  of  members  shall  be  dissolved;  in  any 
other  case  it  shall  staiul  adjourned  to  the  same  day,  in  the 
next  week  at  the  same  time  and  place;  and  if  at  such  adjourned 
meeting  a  quorum  is  not  present  it  shall  be  adjourned  sine 
die. 

39.  The  Chairman  (if  any)  of  the  Board  of  Directors 
shall  preside  as  ChairmaTi  at  every  general  meeting  of  the 
Company. 

40.  If  there  is  no  «uch  Chairmrn  or  if  at  any  meeting 
he  is  not  present  within  fifteen  minntes  after  the  time 
appointed  for  holding  the  meeting,  the  members  present 
shall  choose  some  one  of  their  number  to  be  Chairman. 

41.  The  Chairman  may,  with  the  consent  of  the  meet- 
ing, adjourn  any  meeting  from  time  to  time  and  from  place 
to  place,  but  no  business  shall  be  transacted  at  any  adjourned 
meeting  other  than  the  business  left  unfinished  at  the  meet- 
ing  from  which  the  adjournment  took  place. 

42.  At  any  General  Meeting,  unless  a  poll  is  demanded 
by  at  least  five  meuibers,  a  declaration  by  the  Chairman  that 
a  resolution  has  l)een  carried  ami  an  entry  to  that  effect  on 
the  book  of  proceedings  of  the  Company  shall  be  sufficient 
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evidence  of  the  fact,  without  proof  of  the  nmnhei  or  propor- 
tion of  the  votes  recorded  in  favor  of  or  against  such  resolu- 
tion. 

43.  If  a  poll  is  demanded  by  five  or  more  -nemhers,  it 
shall  be  taken  in  such  manner  as  the  Diairman  directs,  and 
the  result  of  such  poll  siiall  he  deemed  to  be  the  resolution 
of  the  Company  in  general  meeting.  In  the  case  of  an 
equality  of  votes  at  any  General  Meeting,  the  Chairman 
shall  be  entitled  to  a  second  or  casting  vote. 

VOTES    OF    MEMBKRS. 

44.  ICvery  member  shall  have  one  vote  for  every  share 
up  to  ten  ;  he  shall  have  an  additional  vote  for  every  five 
shares  beyond  the  first  ten  shares  up  to  one  hundred,  and  an 
additional  vote  for  every  ten  shares  beyond  the  first  hundred 
shares. 

45.  If  any  member  is  a  lunatic  or  idiot  he  may  vote  by 
bis  committee,  curator  bonis,  or  other  legal  curator. 

46.  If  one  or  more  persons  are  jointly  entitled  to  a 
share  or  shares,  the  member  whose  name  stands  first  in  the 
register  of  members  as  one  of  the  holders  of  such  share  or 
shares,  and  no  other,  shall  be  entitled  to  vote  in  respect  of 
the  same. 

47.  No  meniber  shall  be  entitled  to  vote  at  any  general 
meeting  unless  all  calls  due  from  him  have  been  paid,  and 
no  member  shall  be  entitled  to  vote  in  respect  of  any  share 
that  he  has  acquired  by  transfer  at  any  meeting  held  after 
the  expiration  of  three  months  from  the  registration  of  the 
Company  unless  he  has  been  possessed  of  the  share  or  shares 
in  respect  of  which  he  claims  to  vote  for  at  least  three 
months  previously  to  the  time  of  holding  the  meeting  at 
which  he  proposes  to  vote. 

48.  Votes  may  be  given  either  personally  or  by  proxy. 
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40.  The  iiistrimieiit  appointing  ii  proxy  sliall  he  in  writ- 
ing, under  the  hand  of  the  appointor,  or  if  the  appointor  is  a 
Corporation,  under  their  common  seal,  and  slmll  he  attested 
by  one  or  more  witness  or  witnesses.  No  person  shall  he 
appointed  a  proxy  who  is  not  a  member  of  the  Company, 

50.  The  instrument  appointing  a  proxy  shall  be  depo- 
sited at  the  registered  othee  of  the  Company  not  less  tlian  72 
hours  before  the  time  for  holding  the  meeting  at  which  the 
person  named  in  such  instrutnent  proposes  to  vote,  but  no 
instrument  appointing  a  proxy  shall  be  valid  after  the  expi- 
ration of  twelve  months  from  the  date  of  its  e.<ecution. 

ol.  Any  instrument  appointing  a  proxy  may  be  in  the 
following  form  : 

Canadian  Pacific  Navigation  Company,  Limited. 

I,   A.    n..   of  ,   in   the  Province  of  British 

Columbia,  being  a  member  of  the  "  Canadian  Pacific  Navi- 
gation Company,  Limited,"  and  entitled  to  vote 
or  votes,  hereby  appoint  C.  D.,  of  ,  as 
my  proxy,  to  vote  for  me  and  on  my  behalf  at  the  (ordinary 
or  extraordinary  as  ease  may  be)  general  meeHng  of  the 
Company  to  be  held  on  the  day  of  ,  18  , 
and  at  any  adjournment  thereof  (or  at  any  meeting  of  the 
Company  that  may  be  held  in  the  year).  As  witness  my 
hand  this                     day  of                     ,  18     . 

Signed   by  the    said  in  the  pre- 

sence of 

DIRECTORS. 

52.  The  number  of  Directors  and  the  names  of  the  first 
Directors  shall  be  determined  by  the  subscribers  of  the 
Memorandum  of  Association. 

53.  Until  Directors  are  appointed  the  subscribers  of  the 
Memorandum  of  Association  shall  be  deemed  to  be  Direc- 
tors. 
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54.  The  fiiturn  reinniicmtioti  of  tlu'  Directors  jmd  their 
remuneration  for  Hervices  performed  previously  to  the  tirst 
general  meeting  shall  he  determined  hy  the  Company  in 
general  meeting. 

POWER    OK    l)IKK(  TOKS. 

55.  The  IniKiness  of  tlie  ("'om|)any  shall  he  managed  by 
the  Directors,  wjio  may  pay  all  e.xpenses  incurred  in  getting 
up  and  registering  the  (V)m[)any  and  may  exercise  all  such 
powers  of  the  ('ompany  as  are  not  by  the  Com{)anies'  Act, 
1862,  and  Companies'  Ordinance,  18»)1>,  or  by  tiiese  articles 
Required  to  be  exercised  by  the  Company  in  general  meeting, 
subject  nevertheless  to  any  regulations  of  these  articles  to 
the  provisions  of  the  Companies'  Act,  18()"2,  and  the  Com- 
panies' Ordnance,  1869,  and  to  such  regulations  being  nt»t 
inconsistent  with  the  aforesaid  regulations  or  provisions  as 
may  be  prescribed  by  the  Company  in  general  meeting  ;  but 
no  regulation  made  by  the  Company  in  general  meeting  shall 
invalidate  any  prior  Act  of  the  Directors  which  would  have 
been  valid  if  such  regulation  had  not  been  made. 

56.  The  continuing  Directors  may  act  notwithstanding 
any  vacancy  in  their  body. 

DISQITALIFICATION    OK    I)IKK(^TORS. 

57.  The  oflice  of  Director  shall  be  vacated  : 

If  he   hohls   any   other   office   or   place  of  profit  under  the 

Company  except  that  of  Managing  Director. 
If  he  become  bankrupt  or  insolvent. 

If  he  is  concerned  in  or  participates  in  the  profits  of  any  con- 
tract witii  the  C'ompany. 

But  the  above  rules  shall  be  sul)ject  to  the  following 
exceptions  :     That    no    Director    shall   vacate   his  office   by 
reason  of  his  being  a  member  of  any  partnership  or  Com 
pany  which  has  entered  into  contracts  with  or  done  any  work 
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for  tlio  Company  of  wliioli   he  is  Director  ;  iievcrtlieless,  he 
tthnll  not  Vdtc  in  respect  of  such  contract  or  work,  and   if   he 
does  so  vote,  lii-i  vote  shall  not  l)e  conutttd. 

ROTATION    OK    nil{K("n»li8. 

58.  At  the  first  ordinary  meetino;  after  the  ret)istrati(»n 
of  tile  Company  the  wliole  of  the  Diri-ctors  sliall  retire  from 
office  ;  and  at  tlie  first  (»i'diiniry  meeting  in  every  8ni)se(jnent 
year  one-fiiird  of  the  Directors  for  tluj  time  heinj/,  or  if  their 
niimher  is  not  a  mnltiple  of  three,  tlien  tlie  niiml»er  nearest 
to  one-tiiiro  hhall  retire  fi'om  otHce. 

59.  Tlie  one-tliird  or  otlier  nearest  numl)er  to  retire 
diirinjjj  the  first  and  second  years  ensninj^;  the  Hrst  ordinary 
meeting  of  the  Company  shall,  unless  the  Directors  agree 
among  themselves,  l)e  determined  ])y  hallot.  h\  every  suh- 
seqnentyear  the  one-third  or  otlier  nearest  numherwho  have 
been  h)ngest  in  the  office  shall  retire. 

60.  A  retiring  Director  shall  be  re-eligible. 

01.  The  Company  at  the  General  Meeting  at  which  any 
DirecLors  retir,^  in  manner  aforesai<l  sh  ill  till  up  the  vacated 
offices  by  electing  a  like  number  of  persons. 

02.  If  at  any  meeting  at  which  an  election  of  Directors 
ought  to  take  place  the  places  of  the  vacating  Directors  are 
not  tilled  up,  the  meeting  shall  stand  adjourned  till  the  same 
day  in  the  next  week  at  the  same  time  and  place,  and  if  at 
such  adjourned  meeting  the  ^^laces  of  the  vacating  Directors 
are  not  tilled  up,  the  vacating  Directors,  or  such  of  them  as 
have  not  had  their  places  filled  up,  shall  continue  in  office 
until  the  ordinary  meeting  in  the  next  year,  and  so  on  from 
time  to  time  until  their  places  are  filled  up. 

63.  The  Company  may,  from  time  to  time,  in  general 
meeting  increase  or  reduce  the  number  of  Directors  and  may 
also  determine  in  what  rotation  such  increased  or  reduced 
number  is  to  go  out  of  office. 
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64.  Any  casual  vacancy  occurring  in  the  Board  of  Dir- 
ectors may  be  filled  up  by  the  Directors,  hut  any  person  so 
chosen  shall  retain  his  office  so  lono-  only  as  the  vacaring 
Director  would  have  retained  the  same  if  no  vacancy  had 
occurred. 

()5.  The  C'ompany  in  General  Meeting  may,  by  a  special 
resolution,  remove  any  Director  before  the  expiration  of  his 
period  of  office,  and  may  by  an  ordinary  resoaition  appoint 
another  person  in  his  stead  ;  the  person  so  appointed  shall 
hold  office  during  such  time  only  as  the  Director  in  whose 
place  he  is  appointed  would  have  held  the  same  if  he  had 
not  been  removed. 

PROCEEDINGS  OF  DIRECTORS. 

66.  The  Directors  may  meet  together  for  the  despatch 
of  l)usiness,  adjourn,  and  otherwise  regulate  tht  ir  meetings 
as  they  think  lit,  and  determine  the  quorum  necessary  for 
the  transactio!!  of  business.  Questions  arising  at  any  meet- 
ing shall  bu  decided  by  a  n'ajority  of  votes  ;  in  case  of  an 
equality  of  votes,  the  Chairman  shall  have  a  second  «»r  cast- 
ing v^ote.  Two  Directors  may  at  any  time  summon  a  meet- 
ing of  the  Directors. 

67.  The  Directors  may  elect  a  ("hairman  of  their  nieet- 
jng  and  determine  the  period  for  which  he  shall  hold  i»tKce; 
but  if  no  such  Chairman  is  elected,  or  if  at  any  meeting  the 
Chairman  is  not  present  at  the  time  appointed  for  i;(dding 
the  same,  the  Directors  present  shall  choose  some  one  ui 
their  number  to  be  Chairman  ol  such  meetino;. 

68.  The  Directors  may  delegate  any  of  their  powers  to 
Committees  consisting  of  such  member  or  memi)ers  of  their 
bo<ly  as  they  thiidv  tit  ;  any  Committee  so  formed  shall  in 
the  exercises  of  the  powers  so  delegated,  conform  to  any 
regulations  that  may  be  imposed  tipon  them  by  tlie  Direc- 
tors. 
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69.  A  Committee  may  elect  a  Chairman  of  their  meet- 
ings if  no  such  Cliaiiinan  iS  elected,  or  if  he  is  not  present 
at  the  titne  ap|)()inte<l  for  holding  llie  same,  the  niiembers 
present  shall  choose  one  of  their  nuMil)er  to  be  Chairman  of 
such  meeting. 

70.  A  ('ouimittee  may  me't  and  adjourn  as  tliey  think 
proj)er.  Questions  arising  -m  any  meeting  shall  be  deter- 
mined l)y  a  majority  of  votes  of  tlie  members  present,  and 
in  case  of  any  ecjiiality  of  votes,  the  Ciiairnian  shall  have  a 
second  or  casting  vote, 

71.  All  acts  done  by  any  meeting  of  tlie  Directors  or  of 
a  Committee  of  Directors,  or  by  any  person  acting  as  Direc 
tor,  shall,  iiotwithstanding  that  it  be  afterwards  discovered 
that  there  was  some  defect  in  the  appointment  of  any  such 
Directors  or  persons  acting  as  aforesaid,  or  that  they  or  any 
of  them  v»^ere  disqualitied,  be  as  valid  as  if  every  such  persou 
had  been  duly  appointed  and  was  qualified  to  be  a  Director. 

DIVIDENDS. 

72.  The  Directors  may,  with  the  sanction  of  the  Com- 
pany in  General  Meeting,  declare  a  dividend  to  be  paid  to 
the  members  m  proportion  to  their  shares. 

73.  Xo  dividend  shall  be  payal)le  except  out  of  the 
profits  arising  from  the  business  of  tlie  Company. 

74.  The  Directors  may,  before  recommending  any  divi- 
dend, set  aside  out  of  the  profits  of  the  Company  such  sum 
as  they  think  proper  as  a  reserved  fund  to  meet  contingen- 
cies, or  for  equalizing  dividends,  or  for  repairing  or  main- 
taining the  works  connected  with  the  business  of  the  Com- 
pany or  any  part  thereof,  and  the  Directors  may  invest  the 
sum  so  set  apart  as  a  reserved  fund  upon  such  securities  as 
they  may  select. 
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75.  The  Pirectors  may  deduct  tlie  divideuds  payable  to 
any  member  all  such  sums  of  money  as  may  be  due  from 
him  to  the  Company  on  account  of  calls  or  otherwise. 

76.  Notice  of  any  dividend  that  may  have  been  declared 
shall  be  ^iven  to  oach  member  in  manner  hereinafter  men- 
tioned, and  all  dividends  unclaimed  for  three  years  after 
having  been  declared  may  be  forfeited  by  the  Directors  for 
the  benefit  of  the  Company. 

77.  No  dividend  shall  bear  interest  as  against  the  Com- 
pany. 

ACCOUNTS. 

78.  The  Directors  shall  cause  true  accounts  to  be  kept 
of  the  stock  in  trade  of  the  Cempany. 

Of  the  sums  of  money  received  and  expended  by  the 
Company,  and  the  matter  in  respect  of  which  such  receipt 
and  expenditure  takes  place  and  of  the  credits  and  liabilities 
of  the  Company. 

The  books  of  account  shall  be  kept  at  the  registered 
office  of  the  Company  and  subject  to  any  reasonable  restric- 
tions as  to  the  time  and  manner  of  inspecting  the  same  tha^ 
may  be  imposed  by  the  Company  in  (ileneral  Meeting  ;  shall 
be  open  to  the  inspection  of  the  members  during  the  hours 
of  business. 

79.  Once  at  least  in  every  6  months  the  Directors  shall 
lay  before  the  Company  in  (ieneral  Meeting  a  statement  of 
the  income  and  expenditure  For  the  past  year,  uuide  up  to  a 
date  not  more  than  three  nmnths  l)efore  such  meeting. 

80.  The  statement  so  made  up  shall  shew,  arranged 
under  the  most  convenient  heads,  the  amount  of  gross  in- 
come, distinguishing  the  several  sources  from  which  it  has 
been  derived,  and  the  amount  of  gross  expenditure,  dis- 
tinguishing  the  expense  of  the  estaldishment,  salai'ies  and 
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otlier  like  matters.  Every  item  of  expenditure  fairly  cliarcre- 
able  atrainst  the  ineo'.ne  sliall  he  hroiig;ht  into  account  so  that 
a  just  balance  of  j)r()fit  and  loss  may  be  laid  before  the  meet- 
intJ"  ;  and  in  caset^  where  any  item  of  expenditure  which  may 
in  fairness  be  distributed  over  several  years  has  been  in- 
curred in  any  one  year,  the  whole  amouTit  of  such  item  shall 
be  stated  with  the  addition  of  the  reasons  why  oidy  a  portion 
of  such  expenditure  is  cliarged  acrainst  the  income  of  the 
half  year. 

81.  A  balance  sheet  shall  be  made  out  every  6  montiis 
and  laid  before  the  Company  in  OJeneral  Meetintr,  an<l  such 
balance  sheet  shall  contain  a  summary  of  the  property  and 
liabilities  of  the  ('ompany  arranged  under  the  heads  appear- 
ing in  the  form  annexed  to  a  tal)le  of  the  Companies'  Act, 
18H2.  or  as  near  thereto  as  circumstances  admit. 


AUDITS. 


82.  Once  at  the  least  in  every  year  the  accounts  of  the 
Company  shall  be  examined  and  the  cori'ectness  of  the 
balance  sheet  ascertiiined  by  o!ie  or  more  auditor  or  auditors. 

S8.  The  first  auditors  shall  be  appointed  l)y  the  Direc- 
tors, subsecjuent  auditm-s  shall  be  appointed  by  the  Company 
in  General  Meeting. 

84.  If  one  auditor  only  is  appointed,  all  the  pntvisiong 
herein  contained  relating  to  auditors  shall  apply  to  him. 

85.  Tlie  auditors  may  he  members  of  the  Company,  but 
no  person  is  eligii>le  as  an  auditor  who  is  interested  other- 
wise than  as  a  member  in  any  transaction  of  the  Company, 
and  no  Director  or  other  officer  of  the  Company  is  eligible 
durintr  his  continuance  in  otttce. 

80.  The  election  of  auditors  shall  be  made  by  the  Com- 
pany at  their  onlinary  meeting  in  each  year. 
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S7.  The  reiuuneration  of  the  iirst  auditors  shall  be  fixed 
by  the  Uii'ectoi's,  that  of  subsequent  auditors  shall  be  fixed 
by  the  Coinpany  in  General  Meeting. 

88.  Any  auditor  shall  be  re-eligible  on  his  quitting 
office, 

89.  If  any  casual  vacancy  occurs  in  the  office  of  any 
auditor  appointed  by  the  Company  the  Directors  shall  forth- 
with call  an  extraordiviary  (ieneral  Meeting  for  the  purpose 
of  supplyinjJT  the  same. 

90.  Every  fuiditor  will  be  supplied  with  a  copy  of  the 
balance  sheet,  and  it  shall  be  his  duty  to  examine  the  same 
with  the  accounts  and  vouchers  relating  thereto. 

91.  Every  auditor  shall  have  a  list  delivered  to  him  of 
all  books  kept  by  the  Company,  and  shall  at  all  reasonable 
times  have  access  to  the  books  and  accounts  of  the  Company? 
he  may  at  the  expense  of  the  Company  employ  accountants 
or  other  persons  to  assist  him  in  investigating  such  accounts, 
and  he  may  in  relation  to  such  accounts  examine  the  Direc- 
tors or  any  other  officer  of  the  Company. 

92.  The  auditors  shall  make  a  report  to  the  members 
upon  the  balance  sheet  and  accounts,  and  in  every  such  re- 
port they  shall  state  whether  in  their  opinion  the  balance 
sheet  is  a  full  and  fair  balance  sheet,  containing  the  particu- 
lars required  by  these  regulations  and  piroperly  drawn  up  so 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Com- 
pany's affairs,  and  in  case  they  have  called  for  explanations 
or  information  from  the  Directors,  whether  such  explanation 
or  information  have  been  given  hy  the  Directors  and  whether 
they  have  been  satisfactory,  and  such  report  shall  be  read 
togetlier  with  the  report  of  the  Directors  at  the  ordinary 
meeting. 
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NOTK'ES. 


9;3.  A  notice  may  be  served,  by  the  (,'oinpaiiy  upon  any 
member  either  personally  or  by  sending  it  through  the  post 
in  a  pre-paid  letter  addre&ssed  to  such  member  at  his  regis- 
tered place  of  abode. 

94.  i\ll  notices  (lirecte<l  to  be  given   to  the  members 
shall,  with  respect  to  any  share  to  which  persons  are   jointly 
entitled,  be  given  to  whichever  of  such  persons  is  named  first 
in  the  reijister  of  members,  and  notice  sotjiven  shall  be  sutii 
cient  notice  to  all  the  holders  of  such  share. 

95.  Any  notice,  if  served  by  post,  shall  be  deemed  to 
have  been  served  at  the  time  when  the  letter  containing  the 
same  would  be  delivered  in  the  ordinary  course  of  the  post, 
and  in  pi'oving  such  service  it  shall  be  swtticient  to  prove 
that  the  letter  containing  the  notices  was  properly  atldressed 
an<l  put  in  the  post  otHce. 

96.  This  Indentikk,  made  the  eleventh  day  of  January, 
one  thousand  eight  hundred  eiglity-three,  between  the 
Governoi-  and  Company  of  adventurers  of  England,  trading 
into  Hudson  liay,  hereiinifter  called  the  said  Company,  of 
the  first  part,  W  S  Chandler,  and  Nellie, 
his  wife,  formerly  Nellie  Irving,  of  the  seconH  part,  William 
Black  Ivyie,  of  the  third  part,  and  R.  P.  Hithet,  of  the  fourth 
])art,  VVhkkkas,  tlie  said  C-ompany  are  the  registered  owners 
of  the  S.S.  "  Otter,"  "Enterprise"  and  "Princess  Louise," 
now  employed  in  British  Columbia ;  And  Whkkkas,  W.  B. 
Kyle  is  the  registered  owner  of  the  stern  wheel  steamers 
••  U.  V.  Ilitiiet," '*  Win.  Irving"  and  "Western  Slope,"  and 
the  said  Nellie  Chandler  under  the  name  of  Nellie  Irving  is 
the  registered  owner  of  the  steamer  "  Reliance  ; "  And 
Whkkkas,  .legotiations  have  been  entered  into  for  the  pur- 
pose of  forming  a  Joint  Stock  Company  to  be  called  "The 
Canadian  Paoific  Navigation  Company,   Limited,"  with  a 
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capital  of  $50(),()00  divided  into  5,000  shares  of  ^100  each 
for  th(^  purpose  of  purohasiiig  the  steamei's  herein hefore 
meiitior.ed  and  for  carrying  on  a  fr«MgIiting  and  passenger 
business  in  the  waters  of  British  ("ohinibia;  And  Whkhkas, 
it  was  also  agreed  that  the  wharves  of  the  said  (Company  in 
Victoria  with  the  sheds  thereon  should  he  leased  hy  saitl 
Company  to  the  proposed  Coni[)any  for  a  period  of  ten  (10) 
years  upon  the  terms  and  conditions  hereinafter  mentioned. 
Now  This  Indkntukk  Witnkssetii,  that  in  pursuance  of  the 
said  agreement  and  for  the  purpose  of  carrying  the  same  into 
effect,  the  said  Company  hereby  covenant  and  agree  with  ii. 
P  Kithet.  his  executors,  administrators  and  assigns,  that  they 
the  said  Company  shall  and  will  as  soon  as  Thk  Canadian 
Pacific  Xavkjation  Company,  Limited,  shall  be  duly  formed 
ami  registered  as  a  Joint  IStock  Company  under  the  provi- 
sions of  ••  The  Joint  Stock  Company's  Ordinance,  1869,"  of 
British  Columbia,  or  such  person  or  persons  as  they  may 
api)oint,  execute  a  transfer  or  transfers  of  the  steamers 
•' Otter,"  "  Enterprise  "  and  "Princess  Louise,"  with  their 
and  each  of  their  tackle,  apparel,  furnitui-e  aiul  effects  in 
consideration  of  one  thousand  one  hundred  and  lifty  fully 
paid-up  shares  of  the  said  intended  Company,  and  which 
shares  the  said  ('oinpany  hereby  agree  to  accept  as  full  pay- 
ment for  the  said  several  steamers  •'  Otter."  "  Enterprise  " 
and  "Princess  Louise;"  and  the  said  Company  further 
covenant  and  atjree  with  the  said  R.  I*.  Mithet  that  the  said 
several  steameis  "Otter,"  "Enterprise"  and  "Princess 
Louise"  are  free  from  incnnil)rances,  and  that  all  expenses 
of  transfer  and  registration  shall  be  borne  by  the  said  pro- 
posed (-omijany  ;  and  the  said  Company  further  agree  that 
they  will  pay  or  cause  to  be  paid  tn  the  said  proposed  Com- 
pany a  sum  not  exceeding  the  sum  of  fifteen  thousand  seven 
hundred  dollars  (|15,700)  for  or  towards  the  expense  of  new 
boilers  foi'  the  said  steamer  "  Princess  Louise  "  as  soon  as 
Buch  boilers  shall  be  placed  in  the  said   vessel,  and  the  said 


29 


Company  fiirtlier  covenant  and  agree  witli  tlie  said  R.  1*. 
Jiithet,  his  executors,  administrators  iind  assigns,  that  tiie 
said  Company  sliall  and  will  as  soon  as  tho  said  proposed 
Company  is  registered,  make  and  execnte  to  the  said  pro- 
posed ( 'Ompaiiy  a  lease  of  their  wharv^es,  sheds  and  docks  at 
Victoria,  B.  C,  for  a  period  of  ten  (10)  years  at  the  annual 
rental  for  the  first  five  (5)  years  of  the  term  of  four  thousand 
eight  hundred  ($4. 800)  dollars,  payable  monthly,  and  for  the 
remainder  of  the  said  term  at  such  rent  as  may  l»e  agreed 
npou  at  the  exj)iration  of  the  first  period  of  five  (5)  years,  or 
in  case  the  parties  differ,  as  may  he  ascertained  hy  arbitra- 
tion in  the  usual  way  :  and  in  the  said  lease  is  to  V)e  con- 
tained a  covenant  by  the  said  (^ompaiiy  to  keep  the  wharves 
and  sheds  in  good  repair,  and  the  said  Company  are  to  have 
liberty  to  land  and  ship  all  goods  belonging  to  them  or  for 
the  use  of  their  posts  in  British  Columl)ia.  or  elsewhere  free 
of  charge  for  wharfage  or  dockage  with  all  other  usual  cove- 
nants in  leases  of  a  similar  nature,  and  with  a  proviso  or 
cesser  of  rent  in  case  the  said  wharves  and  sheds  shall  be  un- 
lit for  use ;  And  This  Indkntlkk  Furtiikr  Witxesseth, 
that  in  further  pursuance  of  the  said  agreement  the  said  par- 
ties hei'eto  of  the  second  and  third  parts  do  hereby  for  them- 
selves, their  heirs,  executors  and  administrators,  covenant 
with  the  said  R.  P.  Rithet,  his  executors  and  assigns,  that 
they  the  said  parties  hereto  of  the  second  and  third  parts, 
shall  and  will  as  soon  as  the  said  proposed  Company  shall  be 
completely  registered  as  aforesaid  execute  to  the  said  pro- 
posed C^ompany,  or  to  such  person  or  persons  as  they  shall 
appoint,  a  transfer  or  transfers  of  the  steamers  "  R.  P. 
Rithet,"  *'  Western  Slope,"  ''  Wm.  Irving  ''  and  ''  Reliance," 
their  tackle,  apparel  and  furniture  free  from  incumi) ranees 
in  consideration  of  one  hundred  and  six  thousand  seven 
hundre<l  ($100,700)  dollars,  ninety  thousand  ($90,000) 
dollars  thereof  to  be  paid  in  fully  paid-uj)  shares  of  the  said 
proposed    Company,    and    as    to    sixteen    thousand    seven 
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hundre;!  (8U!,700)  dollars  in  cash  ;    and    if  is  I'lirtlMT  aoreud 
and  declaivd  that  in  case  the  st(.anislii|)>  -.  IVinn-ss   Lt.nise,'* 
"  Otter"  and  -  Knterprist',"  (»!•  any  "r  cirluT  (.('   tluMii,  shall 
1)6  destroyed   iteluiv  tlu'  transler  to  th»;   proposed  ('ompany 
slnill  he  completed,  then  and  in  sneh  ease  the  nmnher  of  fnlly 
paid-np  shares  to  he  delivered  to  the  said  Company,  or  their 
assitrns,    shall    he    reduced    in     the    followino'     propurtic>iis, 
namely:     -Princess     Louise,"     750    shares;     "Otter."    150 
shares;    -Enterprise,"    250    shares;    and     if    the    steamers 
"  R.  r.  Rithet,"  -  William  Irviufr  "  or  -  Reliance,"  or  any  or 
either  of  them,  shall  he  destroyed  hefore  the  transfer  to  the 
said  propesed  (Company  shall  he  completed,  then  and  \i\  such 
case  the  numher  of  fully  paid-up  shares  of  the  said  proposed 
Company  to  be  delivered   to  the  parties  of  the  second   and 
and    third    parties   respectively,  or  theii-  respectixc  assiu-ns. 
shall    be    reduced    in    the    follovvintr    proportions,    namely: 
"R.  P.  Rithet,"  500  shares:  ''  William  Irvin^r."  800  shires; 
"Reliance."    100  shares;  and  the  said   party  of  the  seccuul 
part     hereby    covenants     and     agrees     that     the     steamer 
"Reliance"   shall   be  repaired  an<l   placed   in  o;ood   running 
order  at  the  expense  of  the  party  of  the  second   part:    pro- 
vided always,  and   it  is  hereby  agreed  and  declared  that  in 
case     "  Thk      Canadian     Pacific     Navigation     Company. 
Limited,"  shall  not   be    formed    and    completely  registered 
within  thirty  days  from  the  date  hereof,  then  and   in  such 
case  this  indenture  and  every  matter  and  thing  herein  con- 
tained shall  be  void  and  of  no  effect.       In  Witness  whereof 
the  said    parties  hereto  have  hereunto  set  their  hands  and 
seals  the  day  and  year  first  above  written. 

WILLIAM    (UIARLKS. 
WM.    S.   CHANDLER, 
NELLIE   CHANDLER, 
W.    B.    KYLE, 
R.   P.    RITHET. 
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The  following  Resolution  was  paHsed  at  an  Extraordi- 
nary General  Meeting,  30th  May,  1883,  and  confirmed  at  an 
Extraordinary  (xeneral  Meeting,  15th  June,  1883: 

Resolved,  That  the  words  "six  months"  in  Articles  70 
and  81  of  the  Articles  of  Association  he  struck  out,  and  the 
word  "year"  be  substituted  in  lieu  thereof;  and  that  the 
word  "  half-'  in  Article  80  be  struck  out. 


